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Indonesia’s Nickel Gamble: Fuelling Dreams or Debt 
Introduction  

Indonesia has the world's largest nickel reserve and plays a crucial role in the global stainless-

steel market and in the supply chains of the electric vehicle. The government of Indonesia has 

put forward an export ban on Nickel and pushed for down streaming. We can see a rising 

demand in the nickel market, but oversupply pressure, social tensions, protests, and 

environmental concerns may cause some problems in the Nickel industry in the nation. 

 

Analysis  

June 2025 has seen some subtle but 

important changes. Along with the issues 

mentioned in the timeline, like President 

Prabowo visited Moscow ditching G-7 

meeting. It’s the same time AEER and 

Nexus 3, having their roots in European 

countries like Germany, released their 

reports of environmental concerns due to 

mining. 

China’s dominance in the country’s 

Nickel industry has raised eyebrows in 

Indonesia. Chinese companies, including 

Jiangsu Delong and Tsingshan Group, 

control about 70-75% of Indonesia’s 

nickel refining capacity, which has 

strategic implications for the global nickel 

supply chain and Indonesia’s economic 

relations with China. The Jiangsu group 

and other firms are facing financial crunch 

due to which the supply of Nickel is 

bound to decrease in near future.  

The issue being the nexus between 

Indonesia’s police and military, who are 

colluding in land grabbing, coercion and 

intimidation of the tribals inhabiting the resource rich regions. 

There’s a visible diversification of supply chain with industrialists shifting towards 

Philippines and Africa for nickel supply. Also, for EV batteries, lithium iron phosphate is 



 

   
 

preferred over nickel demand in Indonesia due to its scientific advantages like higher energy 

density and efficiency. 

 

 

Conclusion  

The rapid expansion of nickel mining in Indonesia, 

particularly in biodiverse regions like Raja Ampat, Halmahera, 

and Sulawesi, has fuelled significant tribal unrest among 

indigenous communities, who face displacement, loss of 

livelihoods from polluted fisheries, and escalating health hazards including respiratory 

illnesses, skin diseases, and elevated mercury levels in blood due to air, water, and soil 

contamination. Protests and resistance have highlighted these grievances, often leading to 

violent clashes and legal actions against demonstrators. To pacify local concerns, the 

Government of Indonesia has taken steps such as revoking or suspending mining permits in 

response to public outcry, as seen in Raja Ampat but PT Gag Nikel’s operations were 

temporarily halted due to environmental protests and later resumed. This shows there might 

be lack of long-term policy changes and the mining might continue, legally or illegally. 

 

What’s in it for India? 
• India would deepen its diplomatic ties with India and leverage its commitment for 

sustainability and demographic diversity to focus on dialogues upholding indigenous 

rights and to ensure fair labour practices in the mining industry.  

• Indian companies can engage in joint ventures to diversity the supply chain of 

minerals and manufacturing. Manufacturing is underdeveloped in India, and this 

could be a potential opportunity, 

 

September’s News Review 
Sr. 
No 

Date Sector News Headline  Source 

1. 1 03-09-2025 Politics Hundreds of women with brooms 
join protests as Indonesia leader 
flies to China 

BBC 

https://www.bbc.com/news/articles/c7vlv2gpvvzo
https://www.bbc.com/news/articles/c7vlv2gpvvzo
https://www.bbc.com/news/articles/c7vlv2gpvvzo


 

   
 

2. 2 04-09-2025 Parliament Speaker Puan 
Maharani Vows Reform After 
Violent Unrest 

Jakarta  
Globe 

3. 3 06-09-2025 Indonesian politicians to have 
perks cut in bid to quell unrest 

BBC 

4. 4 What’s behind the rioting in 
Indonesia? And will the much-
loathed political elite back down? 

The  
Conversation 

5. 5 People Versus Power in Indonesia CEIP 

6. 6 10-09-2025 Indonesian president fires key 
ministers after deadly protests 

Arab News 

7. 7 New finance chief Purbaya vows 
to create 'optimal' fiscal policy 

The Jakarta 
Post 

8. 8 Prabowo appoints Sjafrie as 
interim top security affairs 
minister 

ANTARA 

9. 9 Police arrest international 
organization worker for alleged 
role in  
Jakarta riots 

The Jakarta 
Post 

10. 1
0 

Rescuers search for helicopter 
that went missing in Indonesia's  
Borneo  

The 
Independent   

11. 1
1 

Families of Boeing crash victims 
to make potential final plea for  
criminal prosecution 

The 
Independent 

12. 1
2 

Ex-Indonesian minister detained 
over corruption probe linked to  
laptop sales 

South China 
Morning Post 

13. 1
3 

Demonstration Alert: U.S. 
Embassy Jakarta, Indonesia 

U.S. Embassy 
Jakarta, 
Indonesia 

14. 1
4 
13-09-2025 Army Corporal Charged in 

Abduction, Murder of State Bank 
Branch  
Head 

Jakarta Globe 

15. 1
5 

Prabowo’s niece resigns from 
House 

The Jakarta 
Post 

16. 1
6 

Indonesian Lawmakers Agree to 
Forego Benefits After Deadly 
Protests 

The Diplomat 

https://jakartaglobe.id/news/parliament-speaker-puan-maharani-vows-reform-after-violent-unrest
https://jakartaglobe.id/news/parliament-speaker-puan-maharani-vows-reform-after-violent-unrest
https://jakartaglobe.id/news/parliament-speaker-puan-maharani-vows-reform-after-violent-unrest
https://www.bbc.com/news/articles/clyrk2kxlngo
https://www.bbc.com/news/articles/clyrk2kxlngo
https://theconversation.com/whats-behind-the-rioting-in-indonesia-and-will-the-much-loathed-political-elite-back-down-264470
https://theconversation.com/whats-behind-the-rioting-in-indonesia-and-will-the-much-loathed-political-elite-back-down-264470
https://theconversation.com/whats-behind-the-rioting-in-indonesia-and-will-the-much-loathed-political-elite-back-down-264470
https://carnegieendowment.org/posts/2025/09/people-versus-power-in-indonesia?lang=en
https://www.arabnews.com/node/2614652/world
https://www.arabnews.com/node/2614652/world
https://www.thejakartapost.com/business/2025/09/09/plain-speaking-economist-purbaya-takes-helm-finance-minister.html
https://www.thejakartapost.com/business/2025/09/09/plain-speaking-economist-purbaya-takes-helm-finance-minister.html
https://www.thejakartapost.com/indonesia/2025/09/09/defense-minister-sjafrie-appointed-acting-coordinating-security-minister.html
https://www.thejakartapost.com/indonesia/2025/09/09/defense-minister-sjafrie-appointed-acting-coordinating-security-minister.html
https://www.thejakartapost.com/indonesia/2025/09/09/defense-minister-sjafrie-appointed-acting-coordinating-security-minister.html
https://www.thejakartapost.com/indonesia/2025/09/04/police-arrest-international-organization-worker-for-alleged-involvement-in-jakarta-riots.html
https://www.thejakartapost.com/indonesia/2025/09/04/police-arrest-international-organization-worker-for-alleged-involvement-in-jakarta-riots.html
https://www.thejakartapost.com/indonesia/2025/09/04/police-arrest-international-organization-worker-for-alleged-involvement-in-jakarta-riots.html
https://www.thejakartapost.com/indonesia/2025/09/04/police-arrest-international-organization-worker-for-alleged-involvement-in-jakarta-riots.html
https://www.independent.co.uk/news/indonesia-airbus-indian-american-b2818259.html
https://www.independent.co.uk/news/indonesia-airbus-indian-american-b2818259.html
https://www.independent.co.uk/news/indonesia-airbus-indian-american-b2818259.html
https://www.independent.co.uk/news/boeing-families-justice-department-boeing-737-max-dallas-b2818952.html
https://www.independent.co.uk/news/boeing-families-justice-department-boeing-737-max-dallas-b2818952.html
https://www.independent.co.uk/news/boeing-families-justice-department-boeing-737-max-dallas-b2818952.html
https://www.scmp.com/week-asia/politics/article/3324513/ex-indonesian-minister-detained-over-corruption-probe-linked-laptop-sales
https://www.scmp.com/week-asia/politics/article/3324513/ex-indonesian-minister-detained-over-corruption-probe-linked-laptop-sales
https://www.scmp.com/week-asia/politics/article/3324513/ex-indonesian-minister-detained-over-corruption-probe-linked-laptop-sales
https://id.usembassy.gov/demonstration-alert-u-s-embassy-jakarta-indonesia-september-1-2025/
https://id.usembassy.gov/demonstration-alert-u-s-embassy-jakarta-indonesia-september-1-2025/
https://jakartaglobe.id/news/army-corporal-charged-in-abduction-murder-of-state-bank-branch-head
https://jakartaglobe.id/news/army-corporal-charged-in-abduction-murder-of-state-bank-branch-head
https://jakartaglobe.id/news/army-corporal-charged-in-abduction-murder-of-state-bank-branch-head
https://jakartaglobe.id/news/army-corporal-charged-in-abduction-murder-of-state-bank-branch-head
https://www.thejakartapost.com/indonesia/2025/09/11/prabowos-niece-resigns-from-house.html
https://www.thejakartapost.com/indonesia/2025/09/11/prabowos-niece-resigns-from-house.html
https://thediplomat.com/2025/09/indonesian-lawmakers-agree-to-forego-benefits-after-deadly-protests/
https://thediplomat.com/2025/09/indonesian-lawmakers-agree-to-forego-benefits-after-deadly-protests/
https://thediplomat.com/2025/09/indonesian-lawmakers-agree-to-forego-benefits-after-deadly-protests/


 

   
 

17. 1
7 
17-09-2025 Jakarta’s ‘invisible’ lives: 

Undocumented coastal children 
denied basic rights 

The Jakarta 
Post 

18. 1
8 

Rights minister proposes 
designated protest zone at 
House complex 

The Jakarta 
Post 

19. 1
9 

Bali to draft bylaw banning land 
conversion this year 

ANTARA 

20. 2
0 

ASEAN Prosecutors sign Bali 
Declaration to tackle cross-
border crime 

ANTARA 

21. 2
1 

Indonesia locks down a factory 
in Banten over Cesium-137  
contamination 

ANTARA 

22. 2
2 

Indonesia's Election Body Under 
Fire for Diploma Secrecy Rule 

Jakarta 
Globe 

23. 2
3 
20-09-2025 Govt prioritizes coastal 

residential areas development: 
Ministry 

ANTARA 

24. 2
4 

Nusantara to Become 
Indonesia’s Political Capital by 
2028 Under  
Prabowo’s Regulation 

Tempo 
English 

25. 2
5 

Indonesia’s Subianto appoints 
new security minister after 
deadly  
protests 

Al Jazeera 

26. 2
6 
27-09-2025 Prabowo’s peacekeeping 

pledge: A turning point for 
democracy? 

The Jakarta 
Post 

27. 2
7 

Survey shows public satisfaction 
with President Prabowo drops to 
58.9  
percent 

Indonesia 
Business 
Post 

28. 2
8 

New sports minister Erick keeps 
his job as PSSI chair 

The Jakarta 
Post 

29. 2
9 
03-09-2025 Economy Indonesia, Thai Stock Market 

Outlooks Buffeted by Political 
Risk 

Mint 

30. 3
0 
04-09-2025 Indonesian economy suffers 

heavy losses from riots 
Asia News  
Network 

31.  05-09-2025 Indonesia stocks, currency fall as  CNBC 

https://www.thejakartapost.com/indonesia/2025/09/16/jakartas-invisible-lives-undocumented-coastal-children-denied-basic-rights.html
https://www.thejakartapost.com/indonesia/2025/09/16/jakartas-invisible-lives-undocumented-coastal-children-denied-basic-rights.html
https://www.thejakartapost.com/indonesia/2025/09/16/jakartas-invisible-lives-undocumented-coastal-children-denied-basic-rights.html
https://www.thejakartapost.com/indonesia/2025/09/15/rights-minister-proposes-designated-protest-zone-at-house-complex.html
https://www.thejakartapost.com/indonesia/2025/09/15/rights-minister-proposes-designated-protest-zone-at-house-complex.html
https://www.thejakartapost.com/indonesia/2025/09/15/rights-minister-proposes-designated-protest-zone-at-house-complex.html
https://en.antaranews.com/news/379901/bali-to-draft-bylaw-banning-land-conversion-this-year?utm_source=antaranews&utm_medium=desktop&utm_campaign=popular_right
https://en.antaranews.com/news/379901/bali-to-draft-bylaw-banning-land-conversion-this-year?utm_source=antaranews&utm_medium=desktop&utm_campaign=popular_right
https://en.antaranews.com/news/380069/asean-prosecutors-sign-bali-declaration-to-tackle-cross-border-crime?utm_source=antaranews&utm_medium=desktop&utm_campaign=popular_right
https://en.antaranews.com/news/380069/asean-prosecutors-sign-bali-declaration-to-tackle-cross-border-crime?utm_source=antaranews&utm_medium=desktop&utm_campaign=popular_right
https://en.antaranews.com/news/380069/asean-prosecutors-sign-bali-declaration-to-tackle-cross-border-crime?utm_source=antaranews&utm_medium=desktop&utm_campaign=popular_right
https://en.antaranews.com/news/379949/indonesia-locks-down-a-factory-in-banten-over-cesium-137-contamination?utm_source=antaranews&utm_medium=desktop&utm_campaign=popular_right
https://en.antaranews.com/news/379949/indonesia-locks-down-a-factory-in-banten-over-cesium-137-contamination?utm_source=antaranews&utm_medium=desktop&utm_campaign=popular_right
https://en.antaranews.com/news/379949/indonesia-locks-down-a-factory-in-banten-over-cesium-137-contamination?utm_source=antaranews&utm_medium=desktop&utm_campaign=popular_right
https://jakartaglobe.id/news/indonesias-election-body-under-fire-for-diploma-secrecy-rule#goog_rewarded
https://jakartaglobe.id/news/indonesias-election-body-under-fire-for-diploma-secrecy-rule#goog_rewarded
https://en.antaranews.com/news/381053/govt-prioritizes-coastal-residential-areas-development-ministry
https://en.antaranews.com/news/381053/govt-prioritizes-coastal-residential-areas-development-ministry
https://en.antaranews.com/news/381053/govt-prioritizes-coastal-residential-areas-development-ministry
https://en.tempo.co/read/2050375/nusantara-set-as-indonesias-political-capital-in-2028-under-prabowos-regulation
https://en.tempo.co/read/2050375/nusantara-set-as-indonesias-political-capital-in-2028-under-prabowos-regulation
https://en.tempo.co/read/2050375/nusantara-set-as-indonesias-political-capital-in-2028-under-prabowos-regulation
https://en.tempo.co/read/2050375/nusantara-set-as-indonesias-political-capital-in-2028-under-prabowos-regulation
https://www.aljazeera.com/news/2025/9/17/indonesias-subianto-appoints-new-security-minister-after-deadly-protests
https://www.aljazeera.com/news/2025/9/17/indonesias-subianto-appoints-new-security-minister-after-deadly-protests
https://www.aljazeera.com/news/2025/9/17/indonesias-subianto-appoints-new-security-minister-after-deadly-protests
https://www.aljazeera.com/news/2025/9/17/indonesias-subianto-appoints-new-security-minister-after-deadly-protests
https://www.thejakartapost.com/opinion/2025/09/27/prabowos-peacekeeping-pledge-a-turning-point-for-democracy.html
https://www.thejakartapost.com/opinion/2025/09/27/prabowos-peacekeeping-pledge-a-turning-point-for-democracy.html
https://www.thejakartapost.com/opinion/2025/09/27/prabowos-peacekeeping-pledge-a-turning-point-for-democracy.html
https://indonesiabusinesspost.com/5323/Politics/survey-shows-public-satisfaction-with-president-prabowo-drops-to-58-9-percent
https://indonesiabusinesspost.com/5323/Politics/survey-shows-public-satisfaction-with-president-prabowo-drops-to-58-9-percent
https://indonesiabusinesspost.com/5323/Politics/survey-shows-public-satisfaction-with-president-prabowo-drops-to-58-9-percent
https://indonesiabusinesspost.com/5323/Politics/survey-shows-public-satisfaction-with-president-prabowo-drops-to-58-9-percent
https://www.thejakartapost.com/indonesia/2025/09/27/new-sports-minister-erick-keeps-his-job-as-pssi-chair.html
https://www.thejakartapost.com/indonesia/2025/09/27/new-sports-minister-erick-keeps-his-job-as-pssi-chair.html
https://www.livemint.com/market/stock-market-news/indonesia-thai-stock-market-outlooks-buffeted-by-political-risk-11756629668618.html
https://www.livemint.com/market/stock-market-news/indonesia-thai-stock-market-outlooks-buffeted-by-political-risk-11756629668618.html
https://www.livemint.com/market/stock-market-news/indonesia-thai-stock-market-outlooks-buffeted-by-political-risk-11756629668618.html
https://asianews.network/indonesian-economy-suffers-heavy-losses-from-riots/
https://asianews.network/indonesian-economy-suffers-heavy-losses-from-riots/
https://www.cnbc.com/2025/09/01/indonesias-stocks-fall-currency-weakens-as-protests-dent-sentiment.html


 

   
 

protests dent investor sentiment 
in  Southeast Asia’s largest 
economy 

32.  Indonesia: Economy Is Stable 
Despite Market Jitters From 
Ongoing  Protest 

Strat News  
Global 

33.  06-09-2025 Indonesia’s Nickel Gamble: From  
Resource Protectionism to EV   
Ambitions 

Australian  
Institute of  
International  
Affairs 

34.  Bulog expands rice distribution to  
outlying Riau Islands 

ANTARA  
INDONESIA  
NEWS  
AGENCY 

35.  10-09-2025 Indonesia to establish six new 
SEZs, including global halal hub 

ANTARA 

36.  13-09-2025 Islamic economy seen as key 
driver of Indonesia's future 
growth 

ANTARA 

37.  Indonesia Moves Rp 200 Trillion 
from BI to Spur Bank Lending 

Kompas 

38.  Indonesia to End EV Import 
Incentives, Eyes Billions in Tax 
Gains 

Kompas 

39.  Indonesia cites lack of forestry 
permits in land seizures from 
nickel miners 

Reuters 

40.  Indonesia takes over mines and 
palm oil as crackdown widens 

Bloomberg 

41.  17-09-2025 Indonesia to end incentives for 
imported CBU BEVs in 2026 

The Investor 

42.  Indonesia reopens nickel mine 
in dive hotspot despite outcry 

ET Auto 

43.  Bank Indonesia to hold rates 
this week as political shake-up 
hits  
rupiah: Reuters poll 

Reuters 

44.  Nusantara Lima Satellite to 
provide internet services 
throughout  
Indonesia and ASEAN   

Telecom TV 

https://www.cnbc.com/2025/09/01/indonesias-stocks-fall-currency-weakens-as-protests-dent-sentiment.html
https://www.cnbc.com/2025/09/01/indonesias-stocks-fall-currency-weakens-as-protests-dent-sentiment.html
https://www.cnbc.com/2025/09/01/indonesias-stocks-fall-currency-weakens-as-protests-dent-sentiment.html
https://stratnewsglobal.com/neighbours/indonesia/indonesia-economy-is-stable-despite-market-jitters-from-ongoing-protests/
https://stratnewsglobal.com/neighbours/indonesia/indonesia-economy-is-stable-despite-market-jitters-from-ongoing-protests/
https://stratnewsglobal.com/neighbours/indonesia/indonesia-economy-is-stable-despite-market-jitters-from-ongoing-protests/
https://www.internationalaffairs.org.au/australianoutlook/indonesias-nickel-gamble-from-resource-protectionism-to-ev-ambitions/
https://www.internationalaffairs.org.au/australianoutlook/indonesias-nickel-gamble-from-resource-protectionism-to-ev-ambitions/
https://www.internationalaffairs.org.au/australianoutlook/indonesias-nickel-gamble-from-resource-protectionism-to-ev-ambitions/
https://en.antaranews.com/news/378333/bulog-expands-rice-distribution-to-outlying-riau-islands
https://en.antaranews.com/news/378333/bulog-expands-rice-distribution-to-outlying-riau-islands
https://en.antaranews.com/news/378941/indonesia-to-establish-six-new-sezs-including-global-halal-hub
https://en.antaranews.com/news/378941/indonesia-to-establish-six-new-sezs-including-global-halal-hub
https://en.antaranews.com/news/379645/islamic-economy-seen-as-key-driver-of-indonesias-future-growth?utm_source=antaranews&utm_medium=desktop&utm_campaign=editor_picks
https://en.antaranews.com/news/379645/islamic-economy-seen-as-key-driver-of-indonesias-future-growth?utm_source=antaranews&utm_medium=desktop&utm_campaign=editor_picks
https://en.antaranews.com/news/379645/islamic-economy-seen-as-key-driver-of-indonesias-future-growth?utm_source=antaranews&utm_medium=desktop&utm_campaign=editor_picks
https://go.kompas.com/read/2025/09/12/110640974/indonesia-moves-rp-200-trillion-from-bi-to-spur-bank-lending
https://go.kompas.com/read/2025/09/12/110640974/indonesia-moves-rp-200-trillion-from-bi-to-spur-bank-lending
https://en.nhandan.vn/finance-ministry-drops-proposal-for-20-tax-on-real-estate-transfers-keeps-current-securities-tax-post152577.html
https://en.nhandan.vn/finance-ministry-drops-proposal-for-20-tax-on-real-estate-transfers-keeps-current-securities-tax-post152577.html
https://en.nhandan.vn/finance-ministry-drops-proposal-for-20-tax-on-real-estate-transfers-keeps-current-securities-tax-post152577.html
https://www.reuters.com/sustainability/indonesia-cites-lack-forestry-permits-land-seizures-nickel-miners-2025-09-12/?utm_source=perplexity
https://www.reuters.com/sustainability/indonesia-cites-lack-forestry-permits-land-seizures-nickel-miners-2025-09-12/?utm_source=perplexity
https://www.reuters.com/sustainability/indonesia-cites-lack-forestry-permits-land-seizures-nickel-miners-2025-09-12/?utm_source=perplexity
https://www.bloomberg.com/news/articles/2025-09-12/indonesia-takes-over-mines-and-plantations-as-crackdown-broadens
https://www.bloomberg.com/news/articles/2025-09-12/indonesia-takes-over-mines-and-plantations-as-crackdown-broadens
https://theinvestor.vn/indonesia-to-end-incentives-for-imported-cbu-bevs-in-2026-d17044.html
https://theinvestor.vn/indonesia-to-end-incentives-for-imported-cbu-bevs-in-2026-d17044.html
https://auto.economictimes.indiatimes.com/news/industry/indonesia-reopens-controversial-nickel-mine-in-pristine-raja-ampat-archipelago/123891322
https://auto.economictimes.indiatimes.com/news/industry/indonesia-reopens-controversial-nickel-mine-in-pristine-raja-ampat-archipelago/123891322
https://www.investing.com/news/economy-news/bank-indonesia-to-hold-rates-this-week-as-political-shakeup-hits-rupiah-reuters-poll-4238326
https://www.investing.com/news/economy-news/bank-indonesia-to-hold-rates-this-week-as-political-shakeup-hits-rupiah-reuters-poll-4238326
https://www.investing.com/news/economy-news/bank-indonesia-to-hold-rates-this-week-as-political-shakeup-hits-rupiah-reuters-poll-4238326
https://www.investing.com/news/economy-news/bank-indonesia-to-hold-rates-this-week-as-political-shakeup-hits-rupiah-reuters-poll-4238326
https://www.telecomtv.com/content/access-evolution/nusantara-lima-satellite-to-provide-internet-services-throughout-indonesia-and-asean-53856/
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